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Close-out for 23/24 Reallocated Funds (Rounds 2-5)

LARC Fiscal Reminders

Budget Changes in NOVA



GUIDANCE ON CLOSEOUT FOR 23/24 RF PROJECTS
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• SWP RF 23/24 Reallocated Funds (Rounds 2-5) projects ended on March 31, 2024. 

• Reimbursements will not be issued for encumbrances posted after March 31, 2024.

• All items must be paid and delivered by the final invoice deadline, items must be reflected as 
expenditures on the general ledger reports and backup documentation submitted on the Final 
invoice due May 3, 2024. 

§ Items encumbered by 03/31/2024 must be delivered and paid by the final invoice due date.
§ Work performed through 03/31/2024 must be paid by the final invoice due date.

• Purchase Orders, executed contracts, and/or additional documentation may be requested by the 
LARC Fiscal Agent Team to substantiate and justify reimbursement of final expenditures.

• The LARC Fiscal Agent team will submit final fiscal reports in NOVA on behalf of the colleges. 
Note: This only applies to 23/24 Reallocated Funds (Rounds 2-5) projects.



BUDGET CHANGES IN NOVA PROCESS
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• The LARC Fiscal Agent (FA) team is responsible for updating budgets in NOVA to reflect 
approved Object code budget modifications and/or Project Budget modifications. 

• Since plans are de-certified every time a college budget is updated, the LARC FA team 
updates the plan once it has received and approved all applicable budget modifications 
for the specific project. 

https://losangelesrc.org/wp-content/uploads/2023/07/LARC-Budget-Modification-Process-revised-070723.pdf


BUDGET CHANGES IN NOVA PROCESS…CONT’D

5

LARC Fiscal Agent (FA) team 
has received and approved 
all budget modifications for 

the project.

FA Team de-certifies the 
plan in NOVA and updates 

budgets to reflect approved 
modification requests.

NOVA automatically notifies 
all plan contacts that the 

plan is “Unsubmitted”.

Once the revised budgets have 
been submitted in NOVA, the 

plan is routed to the LARC 
Fiscal Agent, RC Chair and the 

Chancellor’s Office for  
Certification.

During the review/approval 
process in NOVA, the system 

will remove the Fiscal 
Reporting feature.

Upon approval the plan will 
be Certified and the Fiscal 
Reporting feature will be 

available.



BUDGET CHANGES IN NOVA (SCREENSHOTS)
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FISCAL REMINDERS
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• FY 2023-24, Quarter 3 Invoice templates for 23/24 RF, 22/23 (Round 7) and 23/24 (Round 8) projects 
have been uploaded in MS Teams. Note: If there are discrepancies in your college’s invoice template, 
please contact Yeran Balyan at ybalyan1@pasadena.edu 

• FY 2023-24, Quarter 3 Invoices for 22/23 (Round 7)  due on April 30th.

• FY 2023-24, Quarter 3 Invoices for  23/24 (Round 8) projects will be a combined invoice covering 
Quarters 1 -3 (7/1/2023 – 03/31/2024) due on April 30th.

• FY 2023-24, Quarter 3 Final Invoices for 23/24 Reallocated Funds (Rounds 2-5) due on May 3rd. 

• 22/23 (Round 7) projects end on June 30, 2024. No extensions are being granted. If your college will 
not fully spend the allocated project budget, please notify the LARC Fiscal Team as soon as possible.

mailto:ybalyan1@pasadena.edu


LARC SWP FISCAL TEAM CONTACTS
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Dr. Narineh Makijan, LARC Chair nmakijan@pasadena.edu 

Yeran Balyan, SWP Accountant ybalyan1@pasadena.edu 

Alejandra Landa-Flores, Fiscal Support alf@alejandralanda.com 

mailto:Nmakijan@Pasadena.edu
mailto:ybalyan1@Pasadena.edu
mailto:alf@alejandralanda.com

